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22nd May, 2026 
 
To, 
National Stock Exchange of India Limited  
Listing Compliance Department  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051. 
 
Subject: Board Comments for the fine levied by Exchange 
 
Ref: NSE notice ref no NSE/LIST-SOP/COMB/FINES/0030 dated 13th March, 2026 
 
Ref: Scrip Code: SIPL28 and SIPL29 
 
Dear Sir/Madam, 
 
With reference to the notice issued by the National Stock Exchange of India Limited (“NSE”) 
levying fine on the Company for non-compliance under Regulation 50(1) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board was informed that the 
Company had submitted necessary explanations and a waiver application to NSE in relation to 
the aforesaid matter. NSE, after considering the submissions made by the Company, waived the 
aforesaid fine vide its letter dated 05 May 2026. Accordingly, no amount remains payable by the 
Company towards the said fine. 
 
The Board took note of the fine levied by NSE and noted that the aforesaid non-compliance had 
occurred due to an inadvertent error in the compliance workflow and was purely unintentional 
in nature, without any willful or deliberate default on the part of the Company. 
 
We wish to inform you that abovesaid incident was duly explained to the Board of Directors of 
the Company at its meeting held on 22 May 2026.  
 
The Board advised the management to strengthen the existing compliance monitoring 
framework, internal control systems, and escalation procedures to ensure timely and accurate 
regulatory filings going forward. Further, the Board reiterated the Company’s commitment 
towards strict adherence to the provisions of the SEBI (LODR) Regulations and maintaining 
robust standards of corporate governance. 
 
Kindly take the same on record. 
 
Thanking you, 
Yours faithfully 
 
FOR SHREM INFRA INVEST PRIVATE LIMITED 
 

 
 
___________________ 
NITAN CHHATWAL 
DIRECTOR 
DIN: 00115575 
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